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FDP SP_XVIFDGHWHDQGVD, FRP




k &KDUIH 3 RIUHU YRXWKL@BWWHA

" DWWV GX GP DOFKH HUDX YHQGLHGL P DW/

/ IHX DQ) 3HWVHBRHOGDIOWETP H 4 X<EHF - . %

$FFXHIO GP DQFKH HUP DWGH K¢ K
YRIUSWRR<«GXIWH G DUIY«H

&ROQFHUM LODO EIHQYHQXH DX[ SDUHQW HWDP IV YHQGLHGL
PDW/¢ K

' «SDUN YHQGUHGL P DWYHY/ K _YRIUSIRF<GXUH GH
G«SDUV

$ YDQW®B! V NRXU
VHAUHVBUDW FDP SP XVIFDGHHIDGVD. FRP

3HQGDOWBI V«NRXU K ¢ K
FKH GHFDP S# FDP SP XVIFDGHHIQG\VD. FRP
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[H&DP S P XMFDD ¢ FRHXUD WV« FXUW HAD

\VDQW GHV FDP SHXW/ 9HXI@| SUHQGH
FRQODMDQRH GHV GRFXP HQW VXLYDQW
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&216,*1(66$1,7$,5(6 , P RIQVGHKDQIHP HQW®N FRQWI QHV FROFHLODOWD
SU«YHOWRQ GH @ SLRSDI DARQ HWD JHWMRQ GHVA P SWP HV GHV P DDGIHV
LHVSLLDVRLLHV LQN HPAHXVHY VXU®! VW GX FDP' S VRQWPH@N TXLVDSS@ XHONE @
SRSXOMRQ J « QDB HADX P L@HX VFROILH / H&DP S P XVIFDOVHQIDUH ¢ VXIYUH
VRXWV BN FRQVLI QHV VDQUVBILHY LHT XIVHV GDQV B P HEBXULQWU-WGH VRXV 3RXU
SOV GH GVBLY YHXI@B] FRQVXGMU®G! GRFXP HOWGLQIRLP DARQ VXUBN P HVXUHV
VDQILLHV GXUDOWG! Ve NBXU

5(/(9<6

BLYRXV G«MLH UHFHYRIUXQ5HBY«  SRXU) WDV GH* DUGH YRXV GHYH|

REQ DWRILHP HOWRXUQIUYRWH QXP « R G DWXUDQPH VRAD®! , & YRXV VHLIRQW
HOYR\ «V SDUFRXUIHIDYDQAD [ 1Q GX P RLY GH I « YUHUGH QQ«H VXLYDQWD! Ve NRXU
GH YRWH HQI DQW
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K " «MXQHU
K &KRUWDM
K SWDMI XH ARXW/ SUY« P XMT XH
GHOMP E®
" DQWH
5 «SHURILH
F
$ P H WUHXIH
&RMMRQ &KRFROWMIKDXG
SUWDWI XH FRXW/ SUY« P XMT XH
GHOMP E®
K 7K«aWH k =DN\DU $XFDIU
K $ LWV SOOI XHV
K 7HP SVAEWH VSRUVH WUHXU/ RX MIX[
GHWRA«WYV ¢ QQWUHXU
K 6RXSHU
K $PMW DYHF GV P ROWAXW HWP RQWIFHV

K
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K
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&KRUD® 5 DQGRQQxHV HQ DT XHWM
5«SHURLLH + RANH
" DQWH 3DWODJIH
$ UV SOV XHV * QAMDCGH
0 XMTIXHGHFDP EWH &MD/OWRQ QRUET XH

&RXW/ SUY«V G LOVMXP HOW
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+ DEIMGH QHUIH 6RXV Y-WP HQW
YRWHV GKLYHU %DV FKDXGV
7XTXH 3\NoP D
SDILHV GH P VAQHV 3 DQWRXI BV
&DAKH FRX 3DQBERQY
6RXV Y-WP HQW &KDQGDIOGH
RV OIQH YHM
&KDQGDLY 6RXTHY GIQWUHXU

P DVTXHV GH SIRR«GXIHV RX HQ WA/X
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2 LHOU 7DIH G RUHO®U
' DSV HWERXYHUMUHV RX VDF GH FRXFKDIH
6HUYLHAM ' «EDUERXICDMWH
$ UAEGN GH \RIOMWH VDYRQ ELRWH ¢ GHQWHW
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/ DP SH GH SRFKH SDTXHMAV | DFEXCORW
3DWQV HAE\VRRQ GH KRANH | DEXORW

5 086,48(
% QWXP HQW 3 DUMARQV
N &DURE®! &\ RQ
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k <DQFN' «U

1 RXVYRXV IQYIVRQV ¢ XWDVHUGHV VDRV GH YR\ DI HV VRXS®N SCWWIXH GHV
YDOHV SRXURSWP MHUGHVSDRH GDQV GV FKDBIW

/ H&DP S P XMIEDCDXUWD TXHIXHV UDTXHWY SDWQV HESVRQV GH KRANH,
SRXUGBN FDP SHXW/ TXLQHQ RQWSDV

/ HV DSSDUHY « BIPARQT XHV VROAIQMLGIW ¢ OH FHSWRQ GHV DSSDUHY ¢
|ROPARQ XQITXHFRP P HXQP «WRQRP H XOQH @HXVH HW  ( Q FDV GH SHUM
RX GHYRO® &DP S P XVIFDOQ DWXP H DXFXQH UHVSRQVDELIW

$XFXQ DQIP DAGH FRP SDIQH QHWASHLP LV VXU®I VW GX &DP S P XVIFDO, 0
| DXGLD GRQF ® ®MHUE @ P DIVRQ RX GDQV @ YRIWKLH

,03257%$17 3RXUGHV WIVRQV GK\ JI2 QH HWGH UVT XHV GDAI IHY GV
FDP SHXU/ QH SHXYHOWDSSRUMUGH ERQERQV QLGH FR@MWMRQV GDQV GV
FKDBW / HV LHSDV DSSRUAV SRXUFDXVH G D@L IHY VHLIRQANFRQWHUWY«V ¢ D
Dl «\WUD

&RUHVSRQGDQFH 9RXV SRXYH HQYR\ HUXQH GMWAH RX XQH FDUM SRWRGBI ¢
YRWH HQI DQWDX LDQJ 3IHVIMWAHMRHIO 6DLOWESP H 4 X«EHF - . %

1 RXV QH SRXYRQV JDIDQWUT X LCRX H@ & LHFHYUD DYDQWD | 1Q GH WRQ
VNRXU
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7RXV GV FDP SHXUW/ VROADMAQGXVHOAMH K HW K G®IGIP DQFKH HUP DU/

OHXI@] YRXV WIMRQQHUSUY V GX SDYLARQ -X@HQ 5D\ P RQG FDI«\WUD SXIV
YRXV\ GILLJHUSRXUUHQFRQAHU®I FKH GHFDP S ®1 RX @ UHVSRQVDE®! GHV
SUHP IHWY/ VRIQV HGI FRRUGRQQDWXUDGP LOMADW 9 HX LGB

e 5HP HWH 72 86 BN P «GIFDP HQW ¢ SUHQGLH DX EHVRIQ RX LI X@ UHP HQW
TX LO VRIHQASUHVFUW RX QRQ
¢ ,QRWP HUGI SHIWRQQHOVIO D@HX GHV SDUAEXOUWY P «GIFDBN GH YRWH

HQI DQWT XLQRQWSDV G«M! «W P HOWRQQ«<HY &RV GH QOVFUSWRQ HQ @ QH
e 5«FXS«UHUYRV DRKDW HQ @ QH RX YRXV SLRFXUHUXQ SLRGXIMGH @ ERXWI XH

(QUXIW YHXL@B] YRXV UHQGLH DX FKDBMTX RQ YRXV DXUWD GeMI Qe Ry YRXV SRXUH]
\ UHOFRQWHU®! P RQIMXUGH YRWH HQI DQWSXLY FKRIMUXQH FKDP ELH HWKQ @A/ HV
FDP SHXU/ HWGBIXUI DP L@ VROMEWHV GH SRUIHUGI VMW MVTX ¢ K ®RU/TXH O
VRXSHUVHLD VHUYLDX[ FDP SHXU/ ¢ @ FDI «\WUD

6LYRWH HQl DOWDSSRUM XQ P «GIEDP HOWDQV RUGBRQQDOFH GDQVVHV EDIDUHV G
RX @ P RQWIFH GH VRQ FKDBMAQYWLD ¢ & XLUHP HWH SRXUHQ QRMUD
GMMEXWRQ GXUDQWB! Ve NRXU

$ULY«<H
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3 DUHOW HVDP IV VRQWARQY1«<V DX FROFHUAGH [1Q GH FDP S TXLDXUWD @HX VXU®I WM G
YHQGUHGL P DWW ¢ K 9HXIC YRXVWIMRQOHUSE VGX EXUHDX G DARFXHICRX GH
O FI«WUD SXIVGUWIH YRXV YHY @ FKDSH®I

$SU VOIFRQFHWYHY K DFFRP SDIQ« GH YRWH HQIDQWGILLIH| YRXV YHUW/VRQ
FKDBMBRXU\ UFXS«UHUVHV EDIDIHV TXLVHIRQWGM SU-W

1 RXEQ@H SDVGH

o 5«FXS«UHU72 8 6 VHVEDIDIHV

o 9«UIHUTXH YRWH HQ DOAQD UHQ RXEQ«  6RXTHY GLOWUHXU ERWMV
Y-WP HQW GDQV @ FRP P RGH DUAF®N GH \RIBMMY GDQV @ VD@ GH EDIQ
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1 RM $XFXQ REMMEHLGX QH SRXUD -WHHQYR\ « SDUD SRM

k =DN\NDU $XFDIU
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